2019-2%7] F=UeR H3+AnA Had X8

T i ace

Mg = S o=

& ‘e yiF |
= arCl2er :.:'- " Fi=FHm| A
IUEE A FIE R cHEF XHEIR], 8Y Tlay ACE CHEF(2011~2018) ! ,..
LS CHEP =N W 7 = CHEF (2015~) r

HAIZE XIRE 450i= A2 A 2EE 012 25 ns €S FUUTH

) 4] | x=4u _ . =
2| o SHR(a) 298t | 55 | og HAATUR(RIPAA) R F LAY

A% MR o

* TUAGA 6.38(756%)01 (AT 2.1
|

H)
ol Woj ety 2 k © U L
te | ZEREas ol mofat 30| e | - Qmolal gl wparsle] ARHUIES)
e dojd =3 EX ) - QR QAU maME QAR O
ABIA AR QBT EH 2] « ZAIKHA 3.78H(907R)01g (AXF 1.26%)
S SAAIB B ST Alaxpstst | &7 . atd glet R oA} @ Qulslst 7pol /A4S lax
1 AR 3}sHE 2 Ui - Al A Rf 5l 2u 19 g}e} IR guteter o)/ Aad 7He A

sl AIAISE, AlaslEstet el kst

ARG S + TAIXAHA 3.78TH(9077d)0] /4t (AT 1.26%)

AT A 4 3 ) = A=

O o BaaT o st . 23+ Al3 4l 7}o =X

ufol Aok AEA o5 Sw | 1% ARS8 % e} 7k At
BEE =9 - opsttial atR FYUAL Lo

I - ZAIRWA 3.15%(756%)014 (A7F 1.05)
Rlolgskusty 27 5 = )
dorggeery P 871 | qoy |- QR BoF AR/AR/AUSA KA S
ouxl el = EL] 1.9y 9R Aoksrm 27 JeaKmA)
S PR, B - FAAYA 2,528 (60580l 2 (217 0.847)
% o | Aager S gy | - sl 171 B ABAN(EA)
ojer 7|1 AN 2RSS S c-om ZH ° . AQIA] A2 9 x| Ax A SR o)
- IAAYA 2527 (6058)01 4 (A7 0.84%)
®7|28t Sy |- A RA 2 AL oo
AJolgaFnaty -© AR A HR ASAE oo
MRS ESEIEI S . « SAIAHA 2.52H (60573 )01/ (H7t 0.84H)
A9 9 ssger| S0 | 1y |- WM b E83S A BEA
2 AR AP UL APAUH wQR}
_ - ZAAHA 2.52H(605%)0] A} (A7 0.84)
Q=11 o) | =1 A=l 3 _ - = TRl Ts vl
ﬂ;l!&?l Aneiget A or | 201 | 1g |- oA/ Aaby 39 AREge AgA
=i i e S 2% + A EQ9o]Zst ﬂ—‘—f\]‘ <ot
. 2 FUABA 5.25%(630%)01% (A7 1.759)
Gk 29 | ¥ FAAYA 1H EZR-AATEYS)
G I _ =) FUAYA 5.258(6308)01 4 (A7H 1.758)
e B - AT TTEE Hx| st Z;OSHO] 193 (2RI HEA 18 L3RR 182
~ =y UIAYA 5.25(630)0] 4} (A7 1.758)
il 2y | 1% | @AAYA 1B w3-RATRYS)




T u
o — JUH ..Kﬂ_|
i B o — i
~ = B P e =1
. SOK = o B og m
Ko ~— il — ,__.._.,_.o ™~ )HHN __wﬁ_ = — =
~ ~ ojgT° o | T 2 ) = pal L
K olp o0 P s e i L
o B ~ F o LR K
— B wot o [N = L = 5 |3e | Jo X
3 o B ~REE R = > |Bo | B 1 70 s | =
ar | ~o TR OZ 0P B ,A\_A_ e~ Rl S To| 2 . N o v
< Jo| = L | %o o | T Elva B ol o~ RS TGS ™~ ve = Jjo < L
i B v X 1|ut - X N N oln N au __ ™~ ] or ok I~ < K
o0 D = K 1f o <O ] o) ] byl BN - o K — ° ~o of N Jo
— ol O mo X= Aldzo ~o T o° 38 ) KE — rallkN —~ NO o " -1°
K|l KR o o uih jaSe ER e B e N ! | = %0 K ~
= |5 R vevacN — P13 S <0 T Lol /\.muLI;OL B ﬁ\_iﬁﬂL s NY X _— o
R_- no| © Lonﬂﬁ R4 = _Mvn_ ,NIV ﬂ/ﬂlq o T A]oﬂo N N N Wﬂ B = "a - = | uA_L 5o K_u
U 7 M= © oD K ‘._KIIJ_M KOD Jlo_v - o g 2 ol BK | %o IBEE a Ho | oK - - o | Koz ohl m_uu._ =
- O Bl I 5K Lo ! ™ K. |o K, F| o ol |0 o oo = ~ <0 %! va ~ K = =
ol N _n_._mﬁ oK | o KF3 QUKD K K0 — | = o% o o = —~ < of [ETEN < = oK | K 3
B 14 R 0wl RIS < fobgr B LK Sa ¥ Jo = uﬂ)xq@‘_a1 | XK 0 N 57
= AT K L o0, = o | B o | © Kh | = o %0 0 or | X ) oK T =| & = % | % K i
T ~ AAL._ w Mo 1 10T R Ao Bl © Qb anOomﬂ <0 Llur,re 4 = S o oS v K K HEL_oIe )
® [ 25T <5< Shy 8=50 i B 618@%%@%%%%%% 2o 4 TR 5w | R o
— K Bo << .. = [ToRuaifon)i] : 41\_D L B/ ._..AJY . = ok 7o 7o Tol” 0 \nN/ 0 —_ L N K ﬂA.ll (32 K
1w K o —r paliva | o i A Tor A ] KF ) or | &P = S ol ol oF ~W = B < g
5| 5T TEL % st bea - BB K G B G =5 | 5 W | CH T W %o
i 11|1.ﬁ,M ULHr_Aﬂ_v._ ﬂAl.l.,_.vMon___m ,m.o%O Aa.tl < i N XD op 2:_ K W\AT m‘qﬁo .mmUn_..y_mL_l ‘.,M_uﬂmo 17.Alq WI.W.H XE,_.K.I._._WL” —
Uk P Kom DN K | B o m S | " S el o R <% | X0 e | 2
. °© l.ﬁl.ﬁ = il K ! To =T << 5oy XV o7 mo g TR STK T g o ~ ot o
i %;mﬂ,@mlii i%ﬁwwwm SE¥sns o % | o o 20 (20,52
— . . e o o — < X B 7 ol = B = K o
A C00 %(Lm._;.%% T RO & <o BO < < 107 AﬁézﬁA 3l o Em 5 D:L[_Lm%l
__A..‘ oA Bo . /I\‘_HH_ Ju_l o % Tod L.H K mer E.__l HO o o | UT o oF —_ oK = o L._L |
: N o o g g oh=| g S | o kS
- BO : . 1.ﬁ..q_ln_‘l ﬂ.lﬂo_ﬁ_!n_ ‘Amﬂ,_‘_.rnﬂll .m_.o,ln_Al _!n_ Iy o a O
- Bo c oSBT == ol 10 Koo [Ehgin o ﬂ wn of oy 3 [o | —
= = B aa b lakii il T g 23 BITS
| =0 — 'Bo PO 0| M 3T 7o T =T ol T mr ol IE R
0 D S — go . . o | 1 e & T ol L o <k
Ho i ~ o° — go o e e of o | Bo S D (ks o I
lo ;A‘._ = o0 —_ — go « e . ~ Bo .wAI H.0|_| oy %nﬁv 2 gl .W
E | R BT CH T | BT | Wi B G F
Ho ] ™ | =35 — Bo . % T ofF B
E__| K N 1° = — 'Bo o . U
) ~ 4 | Ho- = 50 Eh o .o
N K] n = °
S| 53 5 ST | 5T | B 2| | o=
=0 K A e J| Ho #q =0 =
3 ik Ins ~ 4 il =~ ° — Bo
>~ O ey r _K._ o = g mo
i X< w = H = Tol Ho i ~ m° U= — <5
o) = i Bo X o Ho il o= &
mm B To '3 O mm_l rl _._.___| _K._ BU 770 = =0
Y o | o h o - ur R | Rk U 5o
o S| o &) <+ e | X ok | urk
iof < = o 70 o mu ol i
%o olo ofr = <0 R ol
T [N o ~ E o il ,or_m W Bo ofr
= ok O o i Tz = T ] o
o i © o v | T & ¥ 5
ol 8o ol o I+ 1o ok n of B A
RO 20 70 0T xS 5l of %0 <F ®&D
S s ro 2 ofr ol T il of Ko
H_._._ eyl 0 J_!Mu_ _J._M_| = _A_UOﬁ ‘.‘..El ﬁ._o -
. iof r:._ RO o ol Hﬂ o & — L_u
o L N o B 5 K] o o 1 [ "
T fil o mﬂ e[ ol & o o -
O 7 < ° .T T go 1L = = [ e
n ol =] BR & o T | mr ol
<0 T Th o4 o [\ iy ol —
Th rr 2 Mr: nr B v
i B off i of = T
AT 4 B o
a_.e ol _u_||_1r S
b= o ol
! T RO ot W
<O T ﬂﬂn_uu _..ﬂ: H.0|_| m\_ R
W < mm P% v 7ol
o =~ T
® & B wl &

<P
Gl
;AI‘
o
A
(Gl
ol
uy
o)
T
™D
=0
(v
4
o
W T
5 &
OE wu_.WO
o )
wu. i
el va
K
£ 5
Ho _nm._
ol
o &
(LT
o
Eiee
Mu N
<
5K o
K <P
- ,mo
O_I ;A.._
T B
ar U
70 T+
] o
BN ol
wr 5T




=3
mo| |2
Ulo %
jas}
oF
<0
==
o
©
m ~
3| =K
<|O|%
S22 i
Ol |~
H|O|O
|0 =
K
_.__M_. %0 | %o | %o
o O | O
233
%0
ﬁo
< <
ol @ | mo
| X |E
Xz |=
<o
mr
700 ok
~ A

|
(o]

T
K
®o
o @
u_e%
Kp o
—_—
N O
— X
~
mo 2
"
51 N

©
Cl=
RS
< ..
{F =2
N
_n_x_n_mo
® T
<l afo
Tor &
N o

122L2)

SCOPUS 0] Q1%(3]

al
A

=R uz|

Mo
Rr

o)

(5) KCI

Tor

K
ofo
o

o
E

&

or

At

she

T R}
o a

o o} ulAere] AR|ALRA
< MAEY olA} 2AIA}

Gl

(3) Y-8olligdL(2019.9.1) 7%

Atst

3

)

=
o

% x87)

QY

AL S-of(skat

=
o

ol e 7t

(5)

HAFE AL

3

7}

2pe

al
o

%0

K
ar
—_

gelolare] def 3 ASAAA

PN

- 6%}

he

g

)

AEA (YUH

o

4

T

7] AR}

14(4) ~ 59 15¥(5) 17:00
62(d) ~ 54 15%(%) 17:00

ko3|
=

o

o

20194 5

2

PR BA

Klo

20199 64 34(4) o

H

27}

SH
=]

(4) 7124

SR HEeh)

el

L 0
LY

Dol g

=

3
K

H
o

Axt A

SH
=}

(5) 71&=AdA}

ERENCESRIRER

uf
[ife}
7o) M
__ Of
oy
T o
0
B =
< O
<0 &
;Al_ (ol
n
A=
g 5
K =
0 T
Klo o
=\
K ﬂo
oK o
wroar
=N
-
B %o

ar

HE

J_,mo
jan}

]

2019. 6. 7(

573

- Al



=]
T

o 2 ALUUA 1

—

0]:/\1]
1.
al
=
].

flo]m|(Working Paper) [
Al

L=y
Ak
ﬂo
A

2
) H%

)

)

2019. 5. 1

M H2 HIEID) ]

[~ 5& 16&(=] 17:007tX1)

&
Y,

¢

‘gll"
\E‘J_ i




